SJE: Board Resolution 
On 14 Feb 2020, Song Da No. 11 Joint Stock Company announced the Resolution No. 08/NQ - HDQT of Board of Directors of the Company as follows:
Article 1: Board of Directors of Song Da No. 11 Joint Stock Company approves the contents as follows:

I. Approve result of implementation of key targets in the 4th quarter of 2019, in 2019:

1. Song Da No. 11 Joint Stock Company

1. 1. Result of implementation of targets of the 4th quarter of 2019:

· Output: VND 154.1/258.1 billion, achieving 60% of year plan;

· Turnover: VND 224.5/304.8 billion, achieving 74% of year plan;

· Profit before tax: VND 32/6.9 billion, achieving 464% of year plan;

· Payables to the State budget: VND 29/26.9 billion, achieving 108% of year plan

1. 2. Result of implementation of targets in 2019:

· Output: VND 646/750 billion, achieving 86% of year plan;
· Turnover: VND 669.7/750 billion, achieving 89% of year plan;

· Profit before tax: VND 100.1/75 billion, achieving 133% of year plan;

· Payables to the State budget: VND 55.2/53.1, achieving 104% of year plan;

· Owner’s equity as at 31 Dec 2019: VND 585.5 billion
· Total assets as at 31 Dec 2019: VND 1,060.4 billion

· Total number of employees as at 31 Dec 2019: 410 persons – average income: VND 8.5 million/person/month

· Rate of dividend payment 2019 (expected): 15%

· Investment value until 31 Dec 2019: VND 209.7 billion

+ Investment in NCNL TCXL: VND 5.66 billion
+ Financial investment solar power company: VND 204.04 billion

· Result of winning bid: VND 209.9/500 billion, achieving 42% of year plan;

· Outstanding loans at credit institutions as at 31 Dec 2019: VND 270.9 billion. In which:
+ Outstanding short-term loans: VND 195.2 billion

+ Outstanding long-term loans: VND 75.7 billion

2. Subsidiaries:
2. 1. Implementation targets in 4th quarter of 2019:
· Output: VND 144.2/333.3 billion, achieving 43% of year plan;

+ Song Da 11 Thang Long Company: VND 144.2/333.3 billion, achieving 43% of year plan;

+ Dac Doa Hydropower Joint Stock Company: VND 17.1/24.3 billion, achieving 70% of year plan;
+ Bat Dai Son Hydropower Joint Stock Company: VND 6.3/5.7 billion, achieving 111% of year plan;

+ To Buong Hydropower Joint Stock Company: VND 8.7/13.9 billion, achieving 63% of year plan;

+ Dak Glei Hydropower Joint Stock Company: VND 8.0/12.1 billion, achieving 66% of year plan;

+ Solar Power Company: VND 34.9/52.4 billion, achieving 67% of year plan.

· Turnover: VND 128.97/368.1 billion, achieving 35% of year plan;
+ Song Da 11 Thang Long Company: VND 53.97/259.7 billion, achieving 21% of year plan;
+ Dac Doa Hydropower Joint Stock Company: VND 17.1/24.3 billion, achieving 70% of year plan;
+ Bat Dai Son Hydropower Joint Stock Company: VND 6.3/5.7 billion, achieving 111% of year plan;
+ To Buong Hydropower Joint Stock Company: VND 8.7/13.9 billion, achieving 63% of year plan;
+ Dak Glei Hydropower Joint Stock Company: VND 8.0/12.1 billion, achieving 66% of year plan;
+ Solar Power Company: VND 34.9/52.4 billion, achieving 67% of year plan.
· Profit: VND 34/49.15 billion, achieving 69% of year plan
+ Song Da 11 Thang Long Company: VND 17.4/8 billion, achieving 218% of year plan;
+ Dac Doa Hydropower Joint Stock Company: VND 7.3/11.5 billion, achieving 63% of year plan;
+ Bat Dai Son Hydropower Joint Stock Company: VND 1.3/0.3 billion, achieving 433% of year plan;
+ To Buong Hydropower Joint Stock Company: VND – 0.7/2.5 billion, achieving – 28% of year plan;
+ Dak Glei Hydropower Joint Stock Company: VND – 0.4/2.05 billion, achieving – 20% of year plan;
+ Solar Power Company: VND 9.1/24.8 billion, achieving 37% of year plan.
· Payables to the State’s budget: VND 12.04/13.9 billion, achieving 87% of year plan
+ Song Da 11 Thang Long Company: VND 2.69/6.1 billion, achieving 44% of year plan;
+ Dac Doa Hydropower Joint Stock Company: VND 3.1/4.8 billion, achieving 65% of year plan;
+ Bat Dai Son Hydropower Joint Stock Company: VND 2.5/1.1 billion, achieving 227% of year plan;
+ To Buong Hydropower Joint Stock Company: VND 2.7/0.6 billion, achieving 450% of year plan;
+ Dak Glei Hydropower Joint Stock Company: VND 0.65/1.1 billion, achieving 59% of year plan;
+ Solar Power Company: VND 0.4/0.2 billion, achieving 200% of year plan.
2. 2. Result of implementation of targets in 2019
· Output: VND 391.3/580.2 billion, achieving 67% of year plan
+ Song Da 11 Thang Long Company: VND 144.3/300 billion, achieving 48% of year plan;
+ Dac Doa Hydropower Joint Stock Company: VND 48.3/55.5 billion, achieving 87% of year plan;
+ Bat Dai Son Hydropower Joint Stock Company: VND 32/31.4 billion, achieving 102% of year plan;
+ To Buong Hydropower Joint Stock Company: VND 36.6/41.8 billion, achieving 88% of year plan;
+ Dak Glei Hydropower Joint Stock Company: VND 30.6/34.6 billion, achieving 88% of year plan;
+ Solar Power Company: VND 99.5/116.9 billion, achieving 85% of year plan.
· Turnover: VND 362/601 billion, achieving 60% of year plan

+ Song Da 11 Thang Long Company: VND 115/320.8 billion, achieving 36% of year plan;

+ Dac Doa Hydropower Joint Stock Company: VND 48.3/55.5 billion, achieving 87% of year plan;

+ Bat Dai Son Hydropower Joint Stock Company: VND 32/31.4 billion, achieving 102% of year planl

+ To Buong Hydropower Joint Stock Company: VND 36.6/41.8 billion, achieving 88% of year plan;
+ Dak Glei Hydropower Joint Stock Company: VND 30.6/34.6 billion, achieving 88% of year plan;
+ Solar Power Company: VND 99.5/116.9 billion, achieving 85% of year plan.
· Profit: VND 62.4/92.48 billion, achieving 67% of year plan
+ Song Da 11 Thang Long Company: VND 2.2/8.0 billion, achieving 28% of year plan;
+ Dac Doa Hydropower Joint Stock Company: VND 14.8/19 billion, achieving 78% of year plan;
+ Bat Dai Son Hydropower Joint Stock Company: VND 12.7/11.19 billion, achieving 113% of year plan;
+ To Buong Hydropower Joint Stock Company: VND – 1.2/2.5 billion, achieving – 48% of year plan;
+ Dak Glei Hydropower Joint Stock Company: VND 0.3/2.75 billion, achieving 11% of year plan;
+ Solar Power Company: VND 33.6/49.4 billion, achieving 68% of year plan.
· Payables to the State’s budget: VND 31.1/39.3 billion, achieving 79% of year plan
+ Song Da 11 Thang Long Company: VND 1.7/9.3 billion, achieving 18% of year plan;
+ Dac Doa Hydropower Joint Stock Company: VND 10.3/12 billion, achieving 86% of year plan;
+ Bat Dai Son Hydropower Joint Stock Company: VND 7.7/6.3 billion, achieving 122% of year plan;
+ To Buong Hydropower Joint Stock Company: VND 8.1/7.9 billion, achieving 103% of year plan;
+ Dak Glei Hydropower Joint Stock Company: VND 2.6 billion/3.8 billion, achieving 69% of year plan;
+ Solar Power Company: VND 0.7 billion
· Owner’s equity as at 31 Dec 2019

+ Song Da 11 Thang Long One Member Company Limited: VND 78.6 billion
+ Dac Doa Hydropower Joint Stock Company: VND 104.2 billion
+ Bat Dai Son Hydropower Joint Stock Company: VND 78.4 billion
+ To Buong Hydropower Joint Stock Company: VND 83.8 billion
+ Dak Glei Hydropower Joint Stock Company: VND 65.5 billion
+ Solar Power Company: VND 287.3 billion
· Total assets as at 31 Dec 2019

+ Song Da 11 Thang Long One Member Company Limited: VND 300.3 billion

+ Dac Doa Hydropower Joint Stock Company: VND 193.8 billion

+ Bat Dai Son Hydropower Joint Stock Company: VND 106.9 billion

+ To Buong Hydropower Joint Stock Company: VND 252.1 billion

+ Dak Glei Hydropower Joint Stock Company: VND 212 billion

+ Solar Power Company: VND 874.9 billion

· Total employees as at 31 Dec 2019

+ Song Da 11 Thang Long One Member Company Limited: 86 persons – average income: VND 7.1 million/person/month;
+ Dac Doa Hydropower Joint Stock Company: 25 persons – average income: VND 10.2 million/person/month;
+ Bat Dai Son Hydropower Joint Stock Company: 25 persons – average income: VND 7.7 million/person/month;
+ To Buong Hydropower Joint Stock Company: 27 persons – average income: VND 8.5 million/person/month;
+ Dak Glei Hydropower Joint Stock Company: 21 persons – average income: VND 9.5 million/person/month;
+ Solar Power Company: 38 persons – average income: VND 13 million/person/month;
· Investment value until 31 Dec 2019: VND 572.6 billion. In which:
+ Investment at Phong Phu Solar Power Plant, Binh Thuan: VND 572.3 billion
+ Investment at Dak Brot Hydropower project: VND 0.3 billion

· Result of winning bid: VND 100.5/250 billion, achieving 40% of year plan

· Outstanding loans at credit institutions as at 31 Dec 2019 of the subsidiaries:
+ Song Da 11 Thang Long One Member Company Limited: VND 116.5 billion

* Outstanding short-term loans: VND 116.5 billion

* Outstanding long-term loans: VND 0 billion

+ Dac Doa Hydropower Joint Stock Company: VND 84 billion

* Outstanding short-term loans: VND 12 billion

* Outstanding long-term loans: VND 72 billion

+ Bat Dai Son Hydropower Joint Stock Company: VND 27.1 billion

* Outstanding short-term loans: VND 13.2 billion

* Outstanding long-term loans: VND 13.9 billion

+ To Buong Hydropower Joint Stock Company: VND 161.5 billion

* Outstanding short-term loans: VND 25.9 billion

* Outstanding long-term loans: VND 135.6 billion

+ Dak Glei Hydropower Joint Stock Company: VND 140.2 billion

* Outstanding short-term loans: VND 8.7 billion

* Outstanding long-term loans: VND 131.5 billion

+ Solar Power Company: VND 518.8 billion

* Outstanding short-term loans: VND 0 billion

* Outstanding long-term loans: VND 518.8 billion
II. Plan to implement the main targets in 1st quarter of 2020

1. Song Da No. 11 Joint Stock Company
1. 1. Main targets in 1st quarter of 2020 (planned):

-
Output: VND 121.4 billion

-
Turnover: VND 117.4 billion

-
Profit: VND 10 billion

-
Payables to the State’s budget: VND 8 billion

-
Investment work: VND 1.95 billion
+ Investment in NCNL: VND 1.95 billion

-
Value of winning bid: VND 100 billion
-
Rate of 2020 dividend payment: 10% - 15%

1. 2. Targets of 2020 plan (expected)

· Revenue: VND 500 billion

· Turnover: VND 500 billion

· Financial profit: VND 70 billion (in which: installation profit is VND 22 billion; the remaining is financial profit);
· Payables to the State’s budget: VND 34 billion
· Investment work:
+ Investment in NCN: VND 9.6 billion
+ Hydropower research and investment (capacity: < 30 MW): VND 1.0 billion

+ Investment in capital contribution to Dak Glei Hydropower Joint Stock Company: VND 2.0 billion

· Value of winning bid: VND 400 billion
2. Subsidiaries 

2. 1. Main targets in 1st quarter of 2020 (planned)

· Output: VND 113 billion
+ Song Da 11 Thang Long Company: VND 50.0 billion
+ Dac Doa Hydropower Joint Stock Company: VND 10.3 billion
+ Bat Dai Son Hydropower Joint Stock Company: VND 8 billion
+ To Buong Hydropower Joint Stock Company: VND 6.7 billion
+ Dak Glei Hydropower Joint Stock Company: VND 8 billion
+ Solar Power Company: VND 30 billion
· Turnover: VND 93 billion
+ Song Da 11 Thang Long Company: VND 30 billion

+ Dac Doa Hydropower Joint Stock Company: VND 10.3 billion

+ Bat Dai Son Hydropower Joint Stock Company: VND 8 billion

+ To Buong Hydropower Joint Stock Company: VND 6.7 billion

+ Dak Glei Hydropower Joint Stock Company: VND 8 billion

+ Solar Power Company: VND 30 billion
· Profit: VND 22.1 billion
+ Song Da 11 Thang Long Company: VND 0.4 billion

+ Dac Doa Hydropower Joint Stock Company: VND 1.3 billion

+ Bat Dai Son Hydropower Joint Stock Company: VND 3.5 billion

+ To Buong Hydropower Joint Stock Company: VND 0.4 billion

+ Dak Glei Hydropower Joint Stock Company: VND 1.0 billion

+ Solar Power Company: VND 15.5 billion
· Payables to the State’s budget: VND 6.54 billion
+ Song Da 11 Thang Long Company: VND 1.65 billion

+ Dac Doa Hydropower Joint Stock Company: VND 1.6 billion

+ Bat Dai Son Hydropower Joint Stock Company: VND 1.2 billion

+ To Buong Hydropower Joint Stock Company: VND 1.26 billion

+ Dak Glei Hydropower Joint Stock Company: VND 0.75 billion

+ Solar Power Company: VND 0.08 billion
· Value of winning bid: VND 50 billion
+ Song Da 11 Thang Long One Member Company Limited: VND 50 billion
· Investment work: VND 32 billion
+ Investment in NCNL: VND 0.32 billion
2. 2. Targets of plan 2020 (expected)

· Output: VND 550 billion
+ Song Da 11 Thang Long Company: VND 240 billion
+ Dac Doa Hydropower Joint Stock Company: VND 54 billion
+ Bat Dai Son Hydropower Joint Stock Company: VND 31 billion
+ To Buong Hydropower Joint Stock Company: VND 40 billion
+ Dak Glei Hydropower Joint Stock Company: VND 33 billion
+ Solar Power Investment Joint Stock Company: VND 152 billion
· Turnover: VND 550 billion
+ Song Da 11 Thang Long Company: VND 240 billion
+ Dac Doa Hydropower Joint Stock Company: VND 54 billion
+ Bat Dai Son Hydropower Joint Stock Company: VND 31 billion
+ To Buong Hydropower Joint Stock Company: VND 40 billion
+ Dak Glei Hydropower Joint Stock Company: VND 33 billion
+ Solar Power Investment Joint Stock Company: VND 152 billion
· Profit: VND 100.6 billion
+ Song Da 11 Thang Long Company: VND 3.2 billion
+ Dac Doa Hydropower Joint Stock Company: VND 19 billion
+ Bat Dai Son Hydropower Joint Stock Company: VND 12 billion
+ To Buong Hydropower Joint Stock Company: VND 2.4 billion
+ Dak Glei Hydropower Joint Stock Company: VND 2.0 billion
+ Solar Power Investment Joint Stock Company: VND 62 billion
· Payables to the State’s budget: VND 46.1 billion
+ Song Da 11 Thang Long Company: VND 8.0 billion
+ Dac Doa Hydropower Joint Stock Company: VND 11.7 billion
+ Bat Dai Son Hydropower Joint Stock Company: VND 6.5 billion
+ To Buong Hydropower Joint Stock Company: VND 7.5 billion 
+ Dak Glei Hydropower Joint Stock Company: VND 3.1 billion
+ Solar Power Investment Joint Stock Company: VND 9.3 billion
· Value of winning bid: VND 200 billion

+ Song Da 11 Thang Long One Member Company Limited: VND 200 billion
· Investment work:

+ Investment in NCN: VND 2.0 billion

+ Dak Brot Hydropower project research and investment, solar power project research and investment: VND 2 billion
* After approving the 2019 profit distribution and official plan for the subsidiaries, Board of Managers will submit the detailed plan (approved) to the General Meeting of Shareholders for official plan for 2020.
3. Key tasks in 1st quarter of 2020

· Well complete targets of the 2020 plan set out; ensure construction progress at the works: DZ500kV: Lot 9.3 + 9.12 + 9.13 DZ500kV Quang Trach – Doc Soi; Lot 13.4 DZ500kV Doc Soi – Pkeiku2; Lot 13.1 + 13.2 DZ500kV Nho Quan – Phu Ly – Thuong Tien; connecting DZ110kv behind 220kv Thanh Nghi substation, DZ 110kV Long Tao Hydropower, Nam Muc Hydropower, DZ500kV Tay Ha Noi – Thuong Tin, DZ 220kV Cat Lai – Tan Cang, DZ110kV Muong Lay – Dien Bien, etc.
· Focus on capital recovery in the works to ensure the total turnover of VND 1,050 billion; actively balance sufficient capital for production and business activities and pay debts on time;
· Implement marketing activities, bidding to look for jobs; consolidate and improve quality of bidding team from the Company to the units to improve bidding efficiency, striving to achieve a value of winning bid of VND 600 billion in 2020, VND 150 billion in 1st quarter of 2020.
4. Manufacture of industrial products
· Manufacture of commercial electricity in 2020: 193.4 million kWh. In which: commercial electricity output at hydropower plants is as follows:

+ Thac Trang Hydropower Plant: 16 million kWh
+ To Buong, Dong Khua Hydropower Plants: 32.8 million kWh
+ Dac Doa Hydropower Plant: 40 million kWh
+ Song Mien Hydropower Plant: 22.1 million kWh
+ Dak Pru1 Hydropower Plant: 19.8 million kWh
+ Phong Phu Solar Power Plant: 62.7 million kWh kWh

5. Some main solutions: 
5. 1. Managing and operating production and business

- Direct construction units to increase staff, labor force, closely following the construction schedule to ensure quality and safety at key projects, investment projects of the Company and member units; fully prepare resources such as motorbikes, equipment and manpower for implementation of works and projects, especially implementation of 500kV transmission line packages, circuit 3;

- Propose optimal construction measures, thoroughly implement to reduce costs and lower costs of construction and installation works. At active plants, safety must be ensured, and there must be plans to regularly repair and maintain equipment to ensure maximum operation of generating sets' capacity;

5. 2. Corporate restructuring work

- Continue to promote reorganization and innovation of enterprise towards reducing intermediary management levels; build a simple and effective organizational structure;
- Focus on strengthening and rearranging units towards strict control of economy and finance; review to amend, supplement and perfect all rules and regulations in management and administration activities;
- Promote innovation in management, administration and management organization at subordinate units, especially heads of subordinate units; build a contingent of key staff capable, qualified and effectively run works for the common benefit of the unit; increase investment to improve the capacity of construction machinery and equipment for key projects; attract high-level technical workers; implement recruitment and training to have quality labor force; build professional line construction teams;

- Strengthen risk control in business and production; apply more practically and effectively the quality management system based on ISO 9001 - 2015; improve the technical, economic and financial management capacity to ensure the effective operation of the divisions.

5. 3. Economic - financial work

- Follow closely with the investors to definitely solve the problems in acceptance and settlement of completed construction and installation volumes and arising volumes at hydroelectric works that Song Da Corporation participates as a general contractor such as: DZ 230kV Xekaman 1, Xekaman Hydropower, Dong Nai 5 Hydropower, etc.

- Focus on recovering debts, improving financial capacity, planning to definitely recover due debts to construction works and units in order to ensure capital sources for production and business tasks.
- Work with credit institutions and partners to balance enough capital for production and business activities and investment in key projects;

- Focus on recovering capital at the works, ensuring the amount of VND 1,050 billion;

- Complete settlement of DZ 500kV Long Phu – O Mon, DZ 500kV Song May – Tan Uyen, DZ 500kV Tay Hanoi – Thuong Tien, Lot 9.3 + 9.12 + 9.13 DZ 500kV Quang Trach – Doc Soi; Lot 13.4 DZ 500kV Doc Soi – Pleiku 2; Lot 13.1 + 13.2 DZ 500 KV Nho Quan – Phu Ly – Thuong Tin, DZ 220kV Cat Lai – Tan Cang, DZ 500 kV connecting Nghi Son 2 Power Plant;

- Require Board of Directors to approve price of construction of works: DZ 100kV Muong Lay – Dien Bien, DZ and substation 110kV Van Yen and new works;

- Continue building and implementing dramatically cost-saving plans and solutions in management and production and business activities from the Company to member units;

5. 4. Bidding marketing work

- Explore, penetrate into the market of construction of water supply and drainage works and systems; maintain well the works of construction of lines and transformer stations up to 500KV; implement production and sales of commercial electricity;
- Pay more attention to the traditional partners who are having a good relationship with the Company in the field of construction of hydropower projects; maintain good relationships to get jobs and ensure the source of jobs for the Company in the following years;
- Continue to study the technology of executing new energy projects to prepare sufficient capacity in human resources, machinery and equipment, and be capable to participate in bidding for construction of upcoming projects of investors;

5. 5. Management of technique, quality and labor safety

- Focus on urging the units to follow the construction schedule at works in order to ensure the progress goals committed with investor;

- Focus on the work of preparing dossier of capital recovery for the completed construction and installation volume, dossier of acceptance and handover of works or completed construction items;
- Focus on directing work of quality management at the works that units undertake construction; ensure that the construction always meets the design requirements, the construction quality is higher and higher;

- Promote labor safety inspection, disseminate and guide workers, operate construction equipment and machinery, comply with safety technical and operate equipment requirements; ensure no labor accidents occur in 2020;
- Ensure balancing and arranging managerial and technical staff in accordance with specific requirements of each construction site; focus on directing the construction progress at key projects, works in final stage and ready to be handed over and put into operation;

5. 6. Investment work

- The Company is researching and seeking projects to invest more hydropower plants with capacity of less than 30 MW and solar power plants with capacity of less than 50MWp. The provincial People’s Committee has assigned investors to survey, conduct preliminary research and make dossier to supplement Ia Toi 2 Solar Power Project (with capacity of 49.5 MWp), Ia Toi 2A Solar Power Project (with capacity of 49.5 MWp) and Ia Grai Thuong Hydropower Project (with capacity of 9MW) to provincial electricity development planning. Kon Tum Department of Planning and Investment, Kon Tum Department of Industry and Trade and People’s Committee of Dak Glei approved Dak Brot Hydropower Project (with capacity of 7MW) and requested the People’s Committee of Kon Tum Province in writing to approve policy of assigning project investor. The company will focus all resources to soon put investment projects into use;

- Investment in motorbikes and equipment: optimally balancing and using number of existing motorbikes and equipment; investment must be associated with job requirements, ensure efficiency, and avoid wasteful investment;
- Calculate appropriate time for repairing and maintaining machines and equipment to ensure electricity production progress of 2020 for the hydropower plants Thac Trang, To Buong, Dong Khua, Song Mien and Dac Doa as planned;

- Cautiously deploy investment activities on the basis of carefully reviewing the economic efficiency and resources, financial capacity of the Company;

- Focus on urging the construction units to ensure the completion of the objectives, progress, quality and safety in construction and installation of key projects of the State, investment projects of the Company and of the Company’s member units; fully prepare resources such as motorbikes, equipment and manpower to execute constructions and projects to ensure the completion of 2020 plan set out by the Company.

5. 7. Personnel organization and recruitment

- Build working environment, Song Da brand in all works and with partners;

- Training work: in 2020, the Company plans to assign 15 staff to participate in training programs to get construction practice certificate, professional supervision certificate and 15 staff to participate in training programs to get labor safety certificate;

- Recruitment work: in 2020, recruit 123 people inclusive of 12 professional scientific staff and 111 technical workers to ensure enough labor force for execution of key works such as DZ500kV Quang Trach – Doc Soi, DZ 500kV Doc Soi – Pleiku 2, DZ 500/ 220Kv Nho Quan – Phu Ly – Thuong Tin, etc.

- Continue improving reasonably regulation on salary and bonus payment to attract good professionals, experienced workers, skilled workers, and encourage increasing labor productivity.
6. Other contents 
· About Suoi Nay quarry: approve a valuation unit and implement sale procedures; worj with the partner – Nghia Tan Trade and Construction Joint Stock Company, to continue negotiating and signing business exploitation contract on the basis of ensuring harmonization of interests between two parties in the subsequent years when the quarry cannot be sold, and require debt payment plan; pay debts in 2019 and 1st quarter of 2020 and implement according to the contracts signed in 2020 and the next years;
· Personnel work:

+ Approve dismissing Ms. Chu Xuan Quy from the position of Deputy Head of Finance – Planning Department of Song Da No. 11 Joint Stock Company and appointing him as Deputy General Manager of To Buong Hydropower Joint Stock Company;
+ Approve dismissing Mr. Hoang Quoc Diep from the position of Head of Finance – Accounting Committee of Thac Trang Hydropower Plant and appointing him as Chief Accountant of To Buong Hydropower Joint Stock Company;

+ Approve dismissing Mr. Pham Van Thoa, member of Finance – Accounting Department of Song Da No. 11 Joint Stock Company, from the position of person in charge of accounting of To Buong Hydropower Joint Stock Company and appointing him as the Head of Finance – Accounting Committee of Thac Trang Hydropower Plant;
· 2018 dividend payment: 
+ Record date for the 2018 dividend payment: 31 Mar 2020

+ Time to pay dividend: 04 May 2020 

· Payment of remuneration to Board of Directors at enterprises according to the report of Inspection Team: continue review to ensure the compliance with the Decision No. 85/QD - SD11 - HDQT dated 10 Nov 2009; complete settlement before 28 Feb 2020; submit gradually to the Company and end before 30 June 2020. Specifically, when settling remuneration, the following amounts shall not be calculated:
+ 13-month salary and amounts from welfare fund are not included in the remuneration (these are decided by Board of Directors of subsidiaries). After obtaining approval from Board of Directors of holding company and General Meeting of Shareholders of subsidiaries for profit distribution;
+ Exclusion of the personal income tax deducted at source (10%), this amount is not received by the representative;
+ No re-account the accounting and remuneration expense at the Subsidiaries when the owner and the Holding Company annually balances and approves payment rate of the previous year and the payment plan for the following year;
+ Exclusion of the personal income tax overpaid by representative.
Article 2: Board of Directors of the Company assigns General Manager of the Company to direct the implementation of above contents in accordance with regulations of the law and charter of the Company

Article 3: This Board Decision takes effect from the date of signature. General Manager of Song Da No. 11 Joint Stock Company, Head of departments and committees of the Company, Manager of subordinate units, representative of Song Da No. 11 Joint Stock Company at subsidiaries, affiliated companies are responsible for the implementation of this Board Decisions 
